
Ź

��������������������������	�
������¢ ������
�����

��� 
���� ����� {| ¼ |{ ¼}{}�

�

�� ����� � ��	�� 
���

���������������$0 6SKHUH��/LYH�1DWLRQ��:DUQHU�%HOJLXP�DQG�L+HDUW�/HDG�([HFXWLYH�-RE�1HZV

KWWSV���ZZZ�ELOOERDUG�FRP�SUR�H[HFXWLYH�WXUQWDEOH�VSKHUH�OLYH�QDWLRQ�ZDUQHU�FR�RS�OLYH�PXVLF�MREV� ����



XVW�RII�WKDW�ROG�3LRQHHU�RU�7KRUHQV�²�WKHUH¶V�D�JX\�EHORZ�ZKR�FDQ�VHW
LW�XS�IRU�\RX�²�DQG�FKHFN�RXW�WKH�\HDU¶V�ILUVW�HGLWLRQ�RIɾ([HFXWLYH
7XUQWDEOH��%LOOERDUG¶V�FRPSHQGLXP�RI�SURPRWLRQV��KLULQJV��H[LWV�DQG

ILULQJV�²�DQG�DOO�WKLQJV�LQ�EHWZHHQ�²�DFURVV�WKH�PXVLF�EXVLQHVV�

7KHUH¶V�D�IXOO�VODWH�RI�SHUVRQQHO�QHZV�WKLV�ZHHN��ZKLFK�RI�FRXUVH�KDV�EHHQ
GRPLQDWHG�E\�WKH�GHYDVWDWLQJ�ILUHV�DFURVV�/RV�$QJHOHV��:H�KDYH�D�UXQQLQJ
OLVW��KWWSV���ZZZ�ELOOERDUG�FRP�EXVLQHVV�EXVLQHVV�QHZV�O�D�
ZLOGILUH�UHOLHI�PXVLF�ZRUNHUV�UHVRXUFH�JXLGH��������������RI
RUJDQL]DWLRQV�RIIHULQJ�UHOLHI�IRU�PXVLFLDQV�DQG�PXVLF�LQGXVWU\�SURIHVVLRQDOV�
SOXV�D�WDOO\��KWWSV���ZZZ�ELOOERDUG�FRP�EXVLQHVV�EXVLQHVV�
QHZV�OD�ZLOGILUHV�OLVW�FDQFHOHG�SRVWSRQHG�PXVLF�HYHQWV�
�������������RI�DIIHFWHG�LQGXVWU\�HYHQWV��0RUH�FRYHUDJH�RQ�WKH�ZLOGILUHV
FDQ�EH�IRXQG�KHUH��KWWSV���ZZZ�ELOOERDUG�FRP�W�OD�ZLOGILUHV���
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�DSSRLQWHG� �DV�H[HFXWLYH�YLFH�SUHVLGHQW�
FKLHI�ILQDQFLDO�RIILFHU�DQG�WUHDVXUHU��HIIHFWLYH�-DQ������/DQJHU��ZLWK�RYHU���
\HDUV�RI�H[SHULHQFH��ZLOO�ZRUN�FORVHO\�ZLWK�WKH�PDQDJHPHQW�WHDP�WR�VXSSRUW
WKH�FRPSDQ\¶V�ORQJ�WHUP�GLUHFWLRQ��SURYLGLQJ�VWUDWHJLF�ILQDQFLDO�LQVLJKWV�DQG
RYHUVHHLQJ�ILQDQFLDO�PDWWHUV��VWUDWHJ\�DQG�EXVLQHVV�GHYHORSPHQW��+H�ZLOO�EH
EDVHG�LQ�%XUEDQN�DQG�UHSRUW�WR�&(2�-DPHV�/��'RODQ��/DQJHU�DUULYHV�IURP�7KH
:DOW�'LVQH\�&RPSDQ\��ZKHUH�KH�PRVW�UHFHQWO\�VHUYHG�DV�KHDG�RI�FRUSRUDWH
VWUDWHJ\�DQG�ILQDQFLDO�SODQQLQJ��'XULQJ�KLV����\HDU�WHQXUH�DW�'LVQH\��KH�KHOG
YDULRXV�ILQDQFLDO�OHDGHUVKLS�UROHV��LQFOXGLQJ�&)2�RI�'LVQH\�$%&�7HOHYLVLRQ
*URXS�DQG�'LVQH\�&RQVXPHU�3URGXFWV��+H�DOVR�KDV�VLJQLILFDQW�JOREDO
H[SHULHQFH��KDYLQJ�VHUYHG�DV�FRXQWU\�PDQDJHU�IRU�*HUPDQ\��6ZLW]HUODQG�DQG
$XVWULD��'RODQ�H[SUHVVHG�FRQILGHQFH�LQ�/DQJHU��VD\LQJ�WKH�8&/$�JUDG¶V
³PXOWLIDFHWHG�ILQDQFH�DQG�VWUDWHJ\�H[SHULHQFH�DFURVV�WKH�PHGLD�DQG
HQWHUWDLQPHQW�LQGXVWU\��ERWK�GRPHVWLF�DQG�LQWHUQDWLRQDO��ZLOO�EH�DQ�DVVHW�DV
ZH�FRQWLQXH�WR�SXUVXH�RXU�ORQJ�WHUP�JRDOV�DQG�DGYDQFH�NH\�LQLWLDWLYHV�´

�DSSRLQWHG� �DV�VHQLRU�YS�RI�DUWLVW�GHYHORSPHQW�DQG
JOREDO�WRXULQJ��VWDUWLQJ�LQ�-DQXDU\��5HSRUWLQJ�WR�2PDU�$O�-RXODQL��SUHVLGHQW�RI
WRXULQJ��2O\NDQ�ZLOO�VSHDUKHDG�WKH�JOREDO�H[SDQVLRQ�RI�/LYH�1DWLRQ¶V�&RXQWU\
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DQG�$PHULFDQD�VWUDWHJ\��,Q�WKLV�FDSDFLW\��VKH¶OO�ZRUN�ZLWK�SURPRWHUV
ZRUOGZLGH�WR�LGHQWLI\�QHZ�WRXULQJ�RSSRUWXQLWLHV��VWUHQJWKHQ�DUWLVW
UHODWLRQVKLSV�DQG�GULYH�JURZWK�LQ�WKH�LQWHUQDWLRQDO�FRXQWU\�PXVLF�PDUNHW�
2O\NDQ�DUULYHV�IURP�WKH�&RXQWU\�0XVLF�$VVRFLDWLRQ��&0$���ZKHUH�VLQFH�����
VKH�VHUYHG�DV�YS�RI�LQWHUQDWLRQDO�UHODWLRQV�DQG�GHYHORSPHQW��DQG�DOVR�DV
LQWHULP�IHVWLYDO�GLUHFWRU��$W�&0$��VKH�H[SDQGHG�WKH�LQWHUQDWLRQDO�VWUDWHJ\�
EXLOW�LQGXVWU\�QHWZRUNV�DQG�LQFUHDVHG�JOREDO�DZDUHQHVV�RI�FRXQWU\�PXVLF�
3UHYLRXVO\��2O\NDQ�ZDV�9LFH�3UHVLGHQW�RI�/LYH�0XVLF�DQG�0DMRU�$UHQD�(YHQWV
DW�$(*�3UHVHQWV�LQ�WKH�8.��FR�IRXQGLQJ�WKH�&RXQWU\�WR�&RXQWU\��&�&��IHVWLYDO
DQG�HVWDEOLVKLQJ�FRXQWU\�WRXULQJ�IRU�$(*�3UHVHQWV��$O�-RXODQL�SUDLVHG
2O\NDQ¶V�H[SHULHQFH�DQG�FRQQHFWLRQV�DFURVV�WKH�ZLGH�ZRUOGV�RI�FRXQWU\�DQG
$PHULFDQD��VD\LQJ�WKH\�³PDNH�KHU�D�JUHDW�DVVHW�WR�VXSSRUW�RXU�HIIRUWV�LQ
FRQWLQXLQJ�WR�H[SDQG�WRXULQJ�RI�WKRVH�JHQUHV�ZRUOGZLGH�´

��ORQJWLPH�H[HFXWLYH�YS��JHQHUDO�FRXQVHO�DQG�VHFUHWDU\�RI
��KDV�WHOHJUDSKHG�D�VORZ�EXUQ�UHWLUHPHQW�DIWHU����\HDUV��$FFRUGLQJ�WR

D�ILOLQJ�ZLWK�WKH�6(&��'RQQHOO\¶V�HPSOR\PHQW�DJUHHPHQW�ZDV�DOORZHG�WR�H[SLUH
HDUOLHU�WKLV�PRQWK��KRZHYHU��KH�ZLOO�UHPDLQ�D�IXOO�WLPH�HPSOR\HH�XQWLO�$SULO���
$IWHUZDUG��KH¶OO�WUDQVLWLRQ�WR�D�SDUW�WLPH�UROH�WKURXJK�WKH�ODVW�GD\�RI�WKH�\HDU�
DVVLVWLQJ�ZLWK�WKH�KDQGRYHU�RI�KLV�UHVSRQVLELOLWLHV��'XULQJ�WKH�IXOO�WLPH�SHULRG�
'RQQHOO\�ZLOO�PDLQWDLQ�KLV�FXUUHQW�VDODU\�RI������������ZKLOH�FRQWLQXLQJ�LQ
KLV�H[LVWLQJ�UROHV�XQWLO�D�VXFFHVVRU�LV�DSSRLQWHG��$IWHUZDUG��KH¶OO�WUDQVLWLRQ�WR
DQ�DGYLVRU\�UROH�IRU�WKH�QHZ�*&��,Q�WKH�SDUW�WLPH�VWUHWFK��KH¶OO�SURYLGH
FRQWLQXHG�VXSSRUW��ZLWK�FRPSHQVDWLRQ�LQFOXGLQJ�D�SUR�UDWHG������ERQXV�DQG
SDUW�WLPH�VDODU\�RI����������WKURXJK�\HDUV�HQG��+H�MRLQHG�WKH�FRPSDQ\�LQ
0D\������IROORZLQJ�VWLQWV�DW�,77�&RUSRUDWLRQ�DQG�6LPSVRQ�7KDFKHU�	�%DUWOHWW�

�KLUHG� �DV�WKH�ODEHO¶V�QHZ�JHQHUDO
PDQDJHU��HIIHFWLYH�LPPHGLDWHO\��%DVHG�LQ�%UXVVHOV��&KHOODN�ZLOO�UHSRUW�WR�1LHOV
:DOERRPHUV��SUHVLGHQW�RI�UHFRUGHG�PXVLF�DQG�SXEOLVKLQJ�IRU�:0*�%HQHOX[�
+LV�UROH�IRFXVHV�RQ�H[SDQGLQJ�:DUQHU�0XVLF�%HOJLXP¶V�GRPHVWLF�URVWHU�
IRVWHULQJ�LQQRYDWLYH�FROODERUDWLRQV�DQG�GULYLQJ�FXOWXUDO�FXULRVLW\�ZLWKLQ�WKH
WHDP��&KHOODN�EULQJV�RYHU����\HDUV�RI�H[SHULHQFH�LQ�WKH�PXVLF�LQGXVWU\��KDYLQJ
VWDUWHG�DURXQG������DV�D�SURGXFHU��H[HFXWLYH�SURGXFHU�DQG�SXEOLVKHU�
FROODERUDWLQJ�ZLWK�DUWLVWV�DFURVV�%HOJLXP��)UDQFH��DQG�*HUPDQ\��,Q�������KH
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EHFDPH�*0�RI�7RS�1RWFK�%HOJLXP��ZKHUH�KH�GHYHORSHG�DUWLVWV�OLNH�'LNNH�DQG
6WLNVWRI��0RVW�UHFHQWO\��KH�VHUYHG�DV�$	5�GLUHFWRU�DW�8QLYHUVDO�0XVLF�%HOJLXP�
QXUWXULQJ�WDOHQWV�VXFK�DV�$DURQ�%ORPPDHUW�DQG�%HUUH��&KHOODN�H[SUHVVHG
HQWKXVLDVP�IRU�:DUQHU�0XVLF¶V�HQWUHSUHQHXULDO�FXOWXUH�DQG�FRPPLWPHQW�WR
VXSSRUWLQJ�%HOJLDQ�DUWLVWV��:DOERRPHUV�SUDLVHG�&KHOODN¶V�³SURYHQ�WUDFN
UHFRUG��FXOWXUDOO\�FXULRXV�DSSURDFK�DQG�LQVSLULQJ�YLVLRQ�IRU�WKH�ORFDO�PXVLF
LQGXVWU\´�IRU�PDNLQJ�KLP�LGHDO�IRU�WKH�UROH��³,¶P�FRQILGHQW�WKDW�KH¶OO�FUHDWH�DQ
LQVSLULQJ�HQYLURQPHQW�ZKHUH�ORFDO�DUWLVWV��HPHUJLQJ�DV�WKH�YRLFHV�RI�WKHLU
JHQHUDWLRQ��FDQ�FROODERUDWH��H[FHO�DQG�UHDFK�WKHLU�IXOO�FUHDWLYH�SRWHQWLDO�´�KH
VDLG�

�HOHYDWHG� �WR�H[HFXWLYH�YS�RI�PXOWLFXOWXUDO�VDOHV�DQG
�WR�YS�RI�PXOWLFXOWXUDO�SDUWQHUVKLSV�DQG�DOOLDQFHV��HIIHFWLYH

LPPHGLDWHO\��%RWK�UHSRUW�WR�7RQ\�&ROHV��SUHVLGHQW�RI�PXOWLFXOWXUDO�EXVLQHVV
DQG�GHYHORSPHQW��6SDUURZ�ZLOO�XVH�L+HDUW¶V�UDGLR��SRGFDVW�DQG�HYHQWV�DVVHWV�WR
GULYH�UHVXOWV�IRU�DGYHUWLVLQJ�SDUWQHUV�ZKLOH�IRFXVLQJ�RQ�7KH�%ODFN�(IIHFW�DQG
0\�&XOWXUD�3RGFDVW�1HWZRUNV��:LWK�D����\HDU�WHQXUH�DW�L+HDUW0HGLD��VKH
SUHYLRXVO\�VHUYHG�DV�VYS�RI�PXOWLFXOWXUDO�VDOHV�DQG�LV�DFWLYH�LQ�SKLODQWKURS\�
)DLVRQ��ZLWK����\HDUV�LQ�PHGLD�DQG�HQWHUWDLQPHQW��ZLOO�H[SDQG�L+HDUW0HGLD¶V
PXOWLFXOWXUDO�LQLWLDWLYHV��KDYLQJ�MRLQHG�WKH�UDGLR�JLDQW�LQ������DV�GLUHFWRU�RI
FOLHQW�VXFFHVV�DQG�KDV�ZRUNHG�ZLWK�PDMRU�FOLHQWV�VXFK�DV�7R\RWD�DQG
0F'RQDOG¶V��³7KHVH�WDOHQWHG�OHDGHUV�EULQJ�D�ZHDOWK�RI�H[SHULHQFH�DQG�D�IUHVK
SHUVSHFWLYH�WKDW�ZLOO�EH�LQVWUXPHQWDO�LQ�GULYLQJ�RXU�PLVVLRQ�IRUZDUG�RI
FRQQHFWLQJ�RXU�FOLHQWV�DQG�SDUWQHUV�ZLWK�L+HDUW0HGLD¶V�PXOWLFXOWXUDO
DXGLHQFHV�´�VDLG�&ROHV�
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�� ��D�PHQWDO�KHDOWK�WHFK�QRQ�SURILW�
QDPHG�803*�FKDLUPDQ�DQG�&(2� �WR�LWV�ERDUG�RI�GLUHFWRUV��$V�WKH
ILUVW�ZRPDQ�WR�OHDG�D�JOREDO�PXVLF�FRPSDQ\��*HUVRQ�DLPV�WR�IRUJH�SDFWV�ZLWKLQ
WKH�PXVLF�DQG�HQWHUWDLQPHQW�LQGXVWULHV�WR�HQKDQFH�DFFHVV�WR�PHQWDO�KHDOWK
UHVRXUFHV��³$Q[LHW\�DQG�RWKHU�PHQWDO�KHDOWK�LVVXHV�RIWHQ�ZDON�KDQG�LQ�KDQG
ZLWK�DUWLVWU\��DQG�LW¶V�P\�UHVSRQVLELOLW\�WR�OHW�WKH�FUHDWLYH�SHRSOH�,�ZRUN�ZLWK
NQRZ�WKDW�WKH\�GRQ¶W�KDYH�WR�GHDO�ZLWK�WKHVH�LVVXHV�RQ�WKHLU�RZQ�´�*HUVRQ�VDLG�
³,Q�WXUQ��DUWLVWV�FDQ�KHOS�WR�SXEOLFO\�GLVSHO�WKH�QRWLRQ�WKDW�VXUYLYLQJ�LQ�DQ�RIWHQ
ORQHO\�DQG�LVRODWLQJ�ZRUOG�LV�MXVW�D�PDWWHU�RI�WRXJKHQLQJ�XS��/LIH�LV�QRW�HDV\�
DQG�VHHNLQJ�FDUH�IRU�JRRG�PHQWDO�KHDOWK�QHHGV�WR�EH�ERWK�GHVWLJPDWL]HG�DQG
HQFRXUDJHG�´�*HUVRQ�MRLQV�D�ERDUG�WKDW�LQFOXGHV�&DUVRQ�'DO\��/LVD�/LFKW��.DOHQ
-DFNVRQ�DQG�6DOO\�<DWHV��DPRQJ�RWKHUV�«� �DGGHG�WZR
QHZ�ERDUG�PHPEHUV�RQ�-DQ����� �IURP�WKH�1DWLRQDO�3UHVV
3KRWRJUDSKHUV�$VVRFLDWLRQ�DQG� �IURP�WKH�5HFRUGLQJ�,QGXVWU\
$VVRFLDWLRQ�RI�$PHULFD��%RWK�ZLOO�VHUYH�WZR�\HDU�WHUPV�«�
KDV�EHHQ�DSSRLQWHG�FKDLUPDQ�RI�WKH�ERDUG�IRU� � ��$
ERDUG�PHPEHU�IRU�WKH�SDVW�IRXU�\HDUV��0DJHUNXUWK�VXFFHHGV�*DU\�/HRSROG�
ZKR�KDV�VHUYHG�DV�FKDLUPDQ�VLQFH�������/HRSROG�ZLOO�UHPDLQ�DFWLYHO\�LQYROYHG
ZLWK�WKH�RUJDQL]DWLRQ�DV�D�GLUHFWRU�

�LV�WKH�QHZ�GLUHFWRU�RI�ERRNLQJ�DW� � ��2DN�9LHZ�*URXS¶V
PXFK�K\SHG��KWWSV���ZZZ�ELOOERDUG�FRP�SUR�FR�RS�OLYH�DUHQD�
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FKDRWLF�RSHQLQJ�H[SODLQHG�XN�DUHQD�UHSDLU�SU�GDPDJH���DUHQD�LQ
0DQFKHVWHU��(QJODQG��6KDUPDQ�EULQJV�RYHU�D�GHFDGH�RI�H[SHULHQFH�LQ�WKH�OLYH
HYHQWV�LQGXVWU\��KDYLQJ�PDQDJHG�%ULWLVK�$WKOHWLFV¶�FRPPHUFLDO�SDUWQHUV�IRU
WKH�/RQGRQ������2O\PSLFV�DQG�VHFXUHG�PDMRU�VSRQVRUVKLSV�IRU�$VWRQ�9LOOD
)RRWEDOO�&OXE��+H�MRLQHG�WKH�1(&�*URXS�LQ�������WUDQVLWLRQHG�WR�DUHQD
SURJUDPPLQJ�LQ�������DQG�ZDV�SURPRWHG�WR�KHDG�RI�SURJUDPPLQJ�IRU�8WLOLWD
$UHQD�%LUPLQJKDP�DQG�ES�SXOVH�/,9(�LQ�������*DU\�+XWFKLQVRQ��H[HFXWLYH�YS
RI�2DN�9LHZ�*URXS�,QWHUQDWLRQDO��SUDLVHG�6KDUPDQ¶V�H[SHUWLVH�DQG�LQGXVWU\
UHODWLRQVKLSV��H[SUHVVLQJ�FRQILGHQFH�LQ�KLV�DELOLW\�WR�HOHYDWH�WKH�YHQXH�DV�D
SUHPLHU�GHVWLQDWLRQ��,Q�������&R�RS�/LYH�ZLOO�KRVW�JOREDO�WDOHQWV�VXFK�DV
6DEULQD�&DUSHQWHU��7\OHU��WKH�&UHDWRU��%UXFH�6SULQJVWHHQ��/LRQHO�5LFKLH�DQG
+DQV�=LPPHU��29*�DOVR�DQQRXQFHG�WKDW�.DWLH�0XVKDP��&R�RS�/LYH¶V�GLUHFWRU
RI�VWUDWHJLF�SURJUDPPLQJ��ZLOO�EH�PRYLQJ�WR�LWV�LQWHUQDWLRQDO�XQLW�WR�DLG�WKHLU
H[SDQVLRQ�HIIRUWV�DFURVV�(XURSH�DQG�EH\RQG�

��WKH�%HOLHYH�RZQHG�GLJLWDO�PXVLF�GLVWULEXWRU��QDPHG� �DV
YS�RI�RSHUDWLRQV�VWUDWHJ\��5HSRUWLQJ�WR�&(2�$QGUHHD�*OHHVRQ��&HJOLR�ZLOO
RYHUVHH�D�ZLGH�VZDWK�RI�EXVLQHVV�RSHUDWLRQV��LQFOXGLQJ�WKH�FRQWHQW�UHYLHZ�
WUXVW�VDIHW\�DQG�FRS\ULJKW�WHDPV��ZKLOH�FROODERUDWLQJ�ZLWK�WKH�SURGXFW�WHDP�WR
HQKDQFH�RSHUDWLRQDO�SURFHVVHV��&HJOLR�EULQJV�RYHU�D�GHFDGH�RI�H[SHULHQFH�LQ
GLJLWDO�RSHUDWLRQV�DQG�ULJKWV�PDQDJHPHQW��%HIRUH�MRLQLQJ�7XQH&RUH��KH�VHUYHG
DV�YS�RI�FUHDWRU�RSHUDWLRQV�DW�6RXQG&ORXG��ZKHUH�KH�PDQDJHG�FUHDWRU�VHUYLFHV�
DPRQJ�RWKHU�GXWLHV��+H�KDV�DOVR�KHOG�OHDGHUVKLS�UROHV�DW�8QLWHG0DVWHUV�DQG
9\GLD��*OHHVRQ�SUDLVHG�&HJOLR¶V�LQGXVWU\�LQVLJKW�DQG�DELOLW\�WR�EXLOG�KLJK�
SHUIRUPLQJ�WHDPV��³+LV�OHDGHUVKLS�ZLOO�HQDEOH�XV�WR�EH�HYHQ�PRUH�SURDFWLYH�LQ
ZRUNLQJ�DORQJVLGH�'63V��WDFNOLQJ�QHZ�LQGXVWU\�FKDOOHQJHV�DQG�VWUHDPOLQLQJ
ZRUNIORZV�WR�FUHDWH�D�VPRRWKHU��PRUH�HIILFLHQW�H[SHULHQFH�IRU�ERWK�'63V�DQG
DUWLVWV�´�VKH�VDLG��³%\�GHHSHQLQJ�WKHVH�SDUWQHUVKLSV��0LNH�ZLOO�IXUWKHU�HQKDQFH
7XQH&RUH¶V�SRVLWLRQ�DV�D�WUXVWHG�SDUWQHU�WKDW�FRQWLQXRXVO\�GHOLYHUV�RSHUDWLRQDO
H[FHOOHQFH�LQ�WKH�HYROYLQJ�GLJLWDO�PXVLF�ODQGVFDSH�´

�QDPHG �DV�YS�RI�JOREDO�WRXULQJ��UHSRUWLQJ�WR�5LFK
6FKDHIHU��WKH�SUHVLGHQW�RI�JOREDO�WRXULQJ��%DVHG�LQ�1DVKYLOOH��+HEHUW�ZLOO�OHDG
JOREDO�WRXULQJ�VWUDWHJLHV�DQG�LQLWLDWLYHV��+HEHUW�SUHYLRXVO\�ZRUNHG�DV�D�WDOHQW
EX\HU�DW�/LYH�1DWLRQ��PDQDJLQJ�ERRNLQJV�IRU�YHQXHV�LQ�WKH�*UHDW�/DNHV�UHJLRQ
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DQG�SURPRWLQJ�WRXUV�IRU�HPHUJLQJ�DUWLVWV�OLNH�7KH�5HG�&OD\�6WUD\V�DQG�*DYLQ
$GFRFN��+H�EHJDQ�KLV�FDUHHU�DW�:0(�1DVKYLOOH��ZKHUH�KH�IRFXVHG�RQ
H[SDQGLQJ�WKH�FRXQWU\�WRXULQJ�EXVLQHVV�LQWHUQDWLRQDOO\��+HEHUW�SUDLVHG�WKH
JOREDO�WHDP¶V�³H[FHSWLRQDO�VHQVH�RI�FROODERUDWLRQ�	�FRPPXQLW\�ZLWK�WKH�DUWLVWV�
PDQDJHUV�	�DJHQWV�WKH\�ZRUN�ZLWK�´�ZKLOH�6FKDHIHU�KLJKOLJKWHG�+HEHUW¶V
³VWURQJ�UHODWLRQVKLSV�ZLWK�DUWLVWV��PDQDJHUV��DQG�DJHQWV��DV�ZHOO�DV�KLV
H[FHSWLRQDO�WDVWH�LQ�PXVLF�´

$FURVV�WKH�SRQG�� �ZDV�SURPRWHG�WR�VHQLRU�YS�RI�YHQXH
SURJUDPPLQJ�DW� ��ZKHUH�VKH¶OO�OHDG�SURJUDPPLQJ�VWUDWHJ\�IRU
SURPLQHQW�YHQXHV��LQFOXGLQJ�7KH�2��LQ�/RQGRQ��%DUFOD\V�$UHQD�LQ�+DPEXUJ
DQG�%HUOLQ¶V�8EHU�$UHQD��%RZQHV��D����\HDU�YHWHUDQ�RI�WKH�OLYH�EXVLQHVV��MRLQHG
$(*�LQ������DQG�KDV�SOD\HG�D�SLYRWDO�UROH�LQ�EXLOGLQJ�VXFFHVVIXO�HYHQW
FDOHQGDUV��³$W�$(*��RXU�YLVLRQ�LV�WR�EH�WKH�EHVW�LQ�FODVV�OLYH�HQWHUWDLQPHQW
EXVLQHVV�DQG�(PPD¶V�ZRUN�LV�IXQGDPHQWDO�WR�WKLV�´�VDLG�-RKQ�/DQJIRUG��FKLHI
RSHUDWLQJ�RIILFHU�DW�WKH�$(*�VXEVLGLDU\��7KH�OLYH�JLDQW�DOVR�DQQRXQFHG�RWKHU
WHDP�SURPRWLRQV�� � �DV�GLUHFWRU�RI�FRUSRUDWH�DQG�VSHFLDO�HYHQWV
DQG� �DV�KHDG�RI�SURJUDPPLQJ�DW�7KH�2���ERWK�UHSRUWLQJ�WR
VHQLRU�SURJUDPPLQJ�GLUHFWRU�&KULVWLDQ�'¶$FXQD�

�LV�WKH�QHZ�KHDG�RI�/DWLQ�DW� ��ZKHUH�KH�ZLOO�RYHUVHH�PXVLF�
FRQWHQW�VWUDWHJ\�DQG�DUWLVW�FROODERUDWLRQV�WR�KHOS�WKH�EUDQG�GULYH�JURZWK�LQ�WKH
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/DWLQ�PXVLF�VSDFH��3UHYLRXVO\��1RYD�ZDV�JOREDO�/DWLQ�LQGXVWU\�UHODWLRQV�OHDG�DW
$PD]RQ�0XVLF��VSHDUKHDGLQJ�FDPSDLJQV�IRU�WRS�/DWLQ�DUWLVWV�OLNH�%DG�%XQQ\
DQG�.DURO�*��+LV�ZRUN��ZKLFK�VFDOHG�PDMRU�WRXUV��OLYH�VWUHDPLQJ�HYHQWV�DQG
PDUNHWLQJ�FDPSDLJQV��JRW�1RYD�UHFRJQL]HG�RQ�%LOOERDUG¶V������/DWLQ�3RZHU
3OD\HUV�OLVW��1RYD¶V�FDUHHU�DOVR�LQFOXGHV�UROHV�DW�6SRWLI\�DQG�,QWHUVFRSH��ZKHUH
KH�FXUDWHG�VWUDWHJLHV�IRU�8�6��+LVSDQLF�DQG�/DWLQ�$PHULFDQ�DXGLHQFHV��³,¶YH
DOZD\V�UHJDUGHG�&RPSOH[�DV�D�EUDQG�WKDW�SXVKHV�ERXQGDULHV�DQG�UHGHILQHV
FXOWXUH��FUHDWLYLW\��DQG�VWRU\WHOOLQJ�´�KH�VDLG��³$IWHU�GLVFXVVLQJ�RXU�VKDUHG
YLVLRQ�ZLWK��&RPSOH[�&(2��$DURQ�/HYDQW�DQG�WKH�WHDP��LW�EHFDPH�FOHDU�KRZ
DOLJQHG�ZH�DUH�LQ�GULYLQJ�PHDQLQJIXO�LPSDFW�IRU�/DWLQ�DXGLHQFHV��DUWLVWV��DQG
FUHDWRUV�´

�� ��ZKLFK�LQFOXGHV�4XDUW]�+LOO
5HFRUGV��6WRQH�&RXQWU\�5HFRUGV�DQG�%6%�0DQDJHPHQW��KLUHG� �DV
GLUHFWRU�RI�DUWLVW�PDQDJHPHQW�DQG�$	5�VXSSRUW��ZKHUH�KH�ZLOO�DOVR�OHDG
PDQDJHPHQW�VWUDWHJ\�IRU�%6%�DUWLVWV�LQFOXGLQJ�%HQ�*DOODKHU�DQG�6SHQFHU
+DWFKHU�� �MRLQV�DV�GD\�WR�GD\�PDQDJHU�IRU�DUWLVWV�LQFOXGLQJ
*DOODKHU�DQG�+DWFKHU��ZKLOH� �MRLQV�DV�GD\�WR�GD\�PDQDJHU�IRU
DUWLVW�$QQLH�%RVNR�� �KDV�EHHQ�SURPRWHG�WR�GLUHFWRU�RI�FRQWHQW
DQG�FUHDWLYH�«� �DGGHG�ERRNLQJ�DJHQW�
WR�LWV�URFN�	�SRS�GLYLVLRQ��OHG�E\�0DWW�5DIDO��6ORQH�EULQJV�WR�8$$�DUWLVWV
LQFOXGLQJ�'DQLHOOH�1LFROH��GDGD���+RUVH��/29(�ZLWK�-RKQQ\�(FKROV��7DONLQJ
'UHDGV��6FRWW�0XOYDKLOO��%ODFN�&LUFOH��DQG�0RQNH\V�RQ�D�6WULQJ��6ORQH¶V
SUHYLRXV�FDUHHU�VWRSV�LQFOXGH�%RQILUH�7RXULQJ��2YDWLRQ�$UWLVW�*URXS�DQG�1HZ
)URQWLHU�7RXULQJ��²-HVVLFD�1LFKROVRQ

�SURPRWHG� �WR�PDQDJLQJ�SDUWQHU�
UHFRJQL]LQJ�KLV�FRQWULEXWLRQV�VLQFH�MRLQLQJ�WKH�IXOO�VHUYLFH�DJHQF\�LQ������
6WURXVH��ZKR�EHJDQ�KLV�FDUHHU�LQ�1DVKYLOOH�VSHFLDOL]LQJ�LQ�DUWLVW�ERRNLQJ�
WRXULQJ�DQG�OLYH�HYHQW�SURGXFWLRQ��SUHYLRXVO\�VHUYHG�DV�ORFDWLRQ�PDQDJLQJ
GLUHFWRU�IRU�(&(¶V�5LFKPRQG�DQG�'&�RIILFHV��+H�KDV�SOD\HG�SLYRWDO�UROH�LQ
H[SDQGLQJ�WKH�FRPSDQ\¶V�1DWLRQDO�GLYLVLRQ��RYHUVHHLQJ�ODUJH�VFDOH
SURGXFWLRQV�DQG�ERRNLQJ�DFWV�OLNH�'DULXV�5XFNHU��7UDFH�$GNLQV�DQG�6LVWHU
+D]HO�DW�YHQXHV�LQFOXGLQJ�/HYL¶V�6WDGLXP�DQG�WKH�5RFN�	�5ROO�+DOO�RI�)DPH�
(&(�3UHVLGHQW�-RKQ�:ROIVOD\HU�FRPPHQGHG�6WURXVH¶V�OHDGHUVKLS��LQWHJULW\
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DQG�GHGLFDWLRQ�WR�DUWLVWV��DGGLQJ�KH�KDV�³TXDOLWLHV�RI�D�WUXH�UROH�PRGHO�IRU�WKH
QH[W�JHQHUDWLRQ��ZLWK�KLV�XQZDYHULQJ�LQWHJULW\��WLUHOHVV�ZRUN�HWKLF��DQG�GHHS
FRPPLWPHQW�WR�RXU�FRPPXQLW\�RI�DUWLVWV�´

0XVLF�ILQDQFH�ILUP� �SURPRWHG� �WR�H[HFXWLYH
YS�RI�PDUNHWLQJ�DQG� �WR�GLUHFWRU�RI�UR\DOW\�DQDO\VLV��3RUWORFN�
ZKRɾKDV�EHHQ�ZLWK�6RXQG�5R\DOWLHV�VLQFH�������PRVW�UHFHQWO\�DV�YS�RI
PDUNHWLQJ��LV�EDVHG�LQ�:HVW�3DOP�%HDFK��)OD��DQG�UHSRUWV�WR�0LFKDHO�%L]HQRY
DQG�$OH[�+HLFKH��$V�D�NH\�H[HFXWLYH�WHDP�PHPEHU��VKH�RYHUVHHV�PDUNHWLQJ�
EXVLQHVV�GHYHORSPHQW�DQG�FXVWRPHU�H[SHULHQFH��ZKLOH�DOVR�JXLGLQJ�FRPSDQ\
VWUDWHJLHV�DQG�H[SDQGLQJ�WKH�EUDQG�LQWR�QHZ�PDUNHWV��6KH�IRFXVHV�RQ�ORQJ�
WHUP�FXVWRPHU�UHODWLRQVKLSV�DQG�OHDGV�WKH�PDUNHWLQJ�WHDP¶V�JURZWK�
)ULHGɾMRLQHG�65�LQ������DQG�ZDV�PRVW�UHFHQWO\�WKH�VHQLRU�UR\DOW\�DQDO\VW�
%DVHG�LQ�:3%�DQG�UHSRUWLQJ�WR�%DUEDUD�2FDVLR��KH�PDQDJHV�WKH�UR\DOW\�DQDO\VW
WHDP��SHUIRUPV�LQ�GHSWK�DQDO\VLV�RI�UR\DOW\�HDUQLQJV��LGHQWLILHV�ULVNV�DQG
SURGXFHV�SURMHFWLRQV�

�EHHIHG�XS�LWV�8.�WHDP�ZLWK�WKH�DSSRLQWPHQWV�RI� �DV
GLUHFWRU�RI�DUWLVW�VHUYLFHV�DQG� �DV�KHDG�RI�PDUNHWLQJ��7UXHPDQ�
IRUPHUO\�&22�DW�XQ�KXUG�PXVLF�DQG�*0�DW�$:$/��EULQJV�H[WHQVLYH�H[SHUWLVH
LQ�PDUNHWLQJ��SURPRWLRQV�DQG�DXGLHQFH�GHYHORSPHQW��$W�%HOLHYH��KH¶OO�OHDG
$	5��QHZ�EXVLQHVV��FRPPHUFLDO�VWUDWHJ\�DQG�JOREDO�PDUNHWLQJ�FDPSDLJQV�
UHSRUWLQJ�WR�8.�PDQDJLQJ�GLUHFWRU�$OH[�.HQQHG\��(GZDUGV��SUHYLRXVO\�VHQLRU
GLUHFWRU�RI�PDUNHWLQJ�DW�$:$/��KDV�ZRUNHG�PDUNHWLQJ�VWUDWHJLHV�DQG�DZDUG�
ZLQQLQJ�FDPSDLJQV�IRU�DUWLVWV�VXFK�DV�-XQJOH��'MR�DQG�%RPED\�%LF\FOH�&OXE�
DQG�ZLOO�QRZ�UHSRUW�WR�7UXHPDQ�

��WKH�GLJLWDO�GLUHFWRU�IRU�'RQDOG�7UXPS¶V�ZLQQLQJ������FDPSDLJQ
ZKR�ODWHU�KDG�D�OHQJWK\�VWLQW
�KWWSV���ZZZ�Q\WLPHV�FRP������������XV�SROLWLFV�WUXPS�
FDPSDLJQ�EUDG�SDUVFDOH�KWPO��DV�FDPSDLJQ�PDQDJHU�LQ�������LV�WKH�QHZ
FKLHI�VWUDWHJ\�RIILFHU�RI�&KULVWLDQ�FRQVHUYDWLYH�PHGLD�FRPSDQ\�

��60*�UHFHQWO\�VWXFN�D�IRUN
�KWWSV���ZZZ�ELOOERDUG�FRP�SUR�VDOHP�PHGLD�VHOOV�FRQWHPSRUDU\�
FKULVWLDQ�UDGLR�VWDWLRQV���LQ�LWV�PXVLF�DPELWLRQV�E\�VHOOLQJ�RII�LWV�VHYHQ
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UHPDLQLQJ�&RQWHPSRUDU\�&KULVWLDQ�IRUPDWWHG�UDGLR�VWDWLRQV�WR�WKH
(GXFDWLRQDO�0HGLD�)RXQGDWLRQ��(0)��IRU�����PLOOLRQ�

�UHDSSRLQWHG�WXUQWDEOH�VSHFLDOLVW� �WR�WKHLU�WHDP�
6WHOO\��ZKR�LQLWLDOO\�MRLQHG�$FRXVWLF�6RXQGV�LQ�������LV�IHWHG�IRU�KLV�H[SHUWLVH
LQ�+L)L�HTXLSPHQW�VDOHV�DQG�WXUQWDEOH�VHWXS��$IWHU�OHDYLQJ�LQ�������KH�ZRUNHG
DW�0XVLFDO�6XUURXQGLQJV��SURYLGLQJ�GHDOHU�WUDLQLQJ�DQG�VXSSRUWLQJ�SKRQR
FDUWULGJHV��SUHDPSV�DQG�WXUQWDEOHV��DV�ZHOO�DV�FRQWULEXWLQJ�WR�SURGXFW
GHYHORSPHQW��/DWHU��KH�MRLQHG�%OXHELUG�0XVLF��IRFXVLQJ�RQ�60(�VXSSRUW�DQG
UHSDLU��$FRXVWLF�6RXQGV�ɾIRXQGHG�E\�&KDG�.DVVHP�DQG�EDVHG�LQ�6DOLQD�
.DQVDV��LV�KRPH�WR�4XDOLW\�5HFRUG�3UHVVLQJV��LWV�LQ�KRXVH�UHFRUG�SUHVVLQJ
SODQW��DQG�$QDORJXH�3URGXFWLRQV��LWV�YLQ\O�UHLVVXH�ODEHO��7KH�FRPSDQ\�DOVR
RSHUDWHV�DQ�RULJLQDO�SURGXFWLRQ�ODEHO��$32�5HFRUGV��DORQJ�ZLWK�$FRXVWLF
6RXQGV�3ULQWLQJ��LWV�GHGLFDWHG�SULQW�VKRS��$GGLWLRQDOO\��$FRXVWLF�6RXQGV
ERDVWV�%OXH�+HDYHQ�6WXGLRV�DQG�7KH�0DVWHULQJ�/DE��VSHFLDOL]LQJ�LQ�UHFRUGLQJV
DQG�/3�PDVWHULQJ�

��D�6HDWWOH�EDVHG�FKDPEHU�PXVLF�VHULHV��DSSRLQWHG�
O�DV�LWV�QHZ�H[HFXWLYH�GLUHFWRU��HIIHFWLYH�)HE�����&DPSEHOO��IRUPHUO\

WKH�DUWLVWLF�SODQQLQJ�PDQDJHU�DW�WKH�&KDPEHU�0XVLF�6RFLHW\�RI�/LQFROQ�&HQWHU�
ZLOO�ZRUN�DORQJVLGH�(&0¶V�IRXQGLQJ�DUWLVWLF�GLUHFWRU��.ULVWLQ�/HH��+LV
UHVSRQVLELOLWLHV�LQFOXGH�SURYLGLQJ�DGPLQLVWUDWLYH�OHDGHUVKLS��VXSSRUWLQJ�WKH
ERDUG�RI�GLUHFWRUV��GHYHORSLQJ�HQJDJHPHQW�HYHQWV�DQG�HGXFDWLRQDO�SURJUDPV�
IRVWHULQJ�SDUWQHUVKLSV�ZLWK�FRPPXQLW\�RUJDQL]DWLRQV�DQG�ORFDO�EXVLQHVVHV�
VHUYLQJ�DV�D�FRPPXQLW\�DPEDVVDGRU��DQG�FUHDWLQJ�D�VWUDWHJLF�SODQ�IRU�(&0�
&DPSEHOO�DLPV�WR�HQKDQFH�(&0¶V�LQQRYDWLYH�SURJUDPPLQJ�IRU�DXGLHQFHV�LQ
WKH�3DFLILF�1RUWKZHVW�DQG�EH\RQG�
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